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Report of the President 

To the Members of the Salmagundi Club: 

Death has removed the following from our membership during 
the year: 


Charles Basing 

February 3, 1933 

Henry E. Bedford 

October 29, 1932 

Cheshire L. Boone . 

January 31, 1933 

William C. Cornwell, 

May 11, 1932 

Gilbert H. Durston - 

March 22, 1933 

Frank French 

February 19, 1933 

Eric Hudson * 

December 22, 1932 

George Illian . 

June IS, 1932 

Francis C. Jones 

May 27, 1932 

George E. Marks 4 

October 8, 1932 

William C. Ostrander , 

March 13, 1933 

George S. Otis < 

May 16, 1932 

Robert S. Perry - 

July 13, 1932 

Charles M. Relyea * 

June 17, 1932 

William W. Renwick . 

March 16, 1933 

John Rettig - 

May 1, 1932 

William H. Shelton 

October 4, 1932 

Ormond G. Smith * 

April 17, 1933 

Emerson G. Taylor * 

June 25, 1932 

John A. TenEyck, 3d- 

October 21, 1932 

Carleton Wiggins 

June 16, 1932 
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Col. William Henry Shelton, U.S.A., one of the founders of the 
Salmagundi, died at his home in the Club house and was buried with 
military honors at Arlington Cemetery, Washington, D.C. Beloved 
by all the members of the Club, he had the good will of every man 
and woman who knew him. Patriotic, honest, faithful, sterling, these 
are the fine qualities he left with his memory. What more could a 
man leave? 

The financial and other activities of the Club will be described in 
detail in the committee reports to follow. 

It has been my great privilege to be a member of the Executive 
for the past four years, and I want here to express to our Treasurer, 
Mr. Kilpatrick, and to Mr. Alfred Lockwood Brown, Chairman of the 
Finance Committee, my appreciation of the devotion and time they 
have given to the care of our funds. 

The Salmagundi, like all other clubs, has felt the hard times, but 
though the running expenses of the Club have been progressively 
curtailed, the usual festivities have been carried on. 

Among the outstanding events of the Club year were the dinner 
to Mr. Cass Gilbert and the Get-together and Get-away dinners. The 
attendance at these last two dinners was the largest on record. They 
were wonderfully staged, and the Club’s thanks are due to Mr. Arthur 
Freedlander and his associates for the ingenuity, time, and labor they 
gave to making them such a success. 

Also are the Club's thanks due to Mr. Augustin F. Oakes, Mr. 
Thomas L. Briggs, and Mr. J. Redding Kelly for their splendid work 
in raising the sum of $6,232.50 for Everybody’s Testimonial Fund. 

Three bad years are behind us; let us now look forward with 
optimism and with the faith and determination to build a greater 
Salmagundi. 

I thank the Executive for their support and loyalty, and I thank 
the members too. You have honored me with the Presidency for four 
years, and I thank you for your confidence. 

And now I say adieu, but not goodby. I shall always remain one 
hundred per cent Salmagundian. 

Respectfully submitted, 

Bruce Crane, 
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Report of the Recording Secretary 


Condition of the Membership, April 30, 1933 



Artist 

Lay 

Total 

Resident: 




Total on roll, including active, 
absent, life, and honorary. 

245 

199 

444 

Less honorary . 

6 

2 

8 

Resident membership, active and 
absent 

239 

197 

436 

Less absent —— .. 

17 

6 

23 

Active membership .. . ^ 

222 

191 

413 

Excess of active artists over lay .. 


31 


?v[cm'Resident: 




Total on roll, including active. 




absent, and life.. 

237 

70 

307 

Less absent . 

5 

1 

6 

Active membership . 

232 

1 69 

301 

Excess of active artists over lay. 


163 



The total membership of all classes is 751. 

Francis G. Wickware, 

Recording Secretary. 


Report of the Admissions Committee 

During the year ended April 30, 1933, 22 names were posted for 
membership. Fifteen names were added to the membership as follows: 

Resident , 2 Artists, 7 Associate Artists, 2 lay and 1 reinstatement 
(lay), a total of 12. 

7\[on-resident, 2 lay and 1 reinstatement (lay), a total of 3. 

One resident Artist was admitted to life membership. 
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Two candidates for Artist Membership failed to pass the Art 
Committee; one candidate for Artist Membership failed to qualify; one 
name was withdrawn; and two candidates for Artist Membership failed v 
to pass this Committee. 

One name still awaits action by this Committee, a candidate for 
Artist Membership. 

Albert P. Lucas, 

Chairman . 


Report of the Treasurer 

To the Members of the Salmagundi Club: 

I herewith submit my report in detail covering the financial opera" 
tions of the Club for the fiscal year ended March 31, 1933. 

The operating statement shows a gain for the twelve months of 
$1,418.02 less $1,323.47 charged off for noivcollectable accounts, leaving 
a net operating profit for the period of $94.55. 

The Balance Sheet reflects the strong financial condition of the 
Club at the close of the year. Deducting payment of all outstanding 
indebtedness and making liberal allowance in the collection of members 1 
accounts, there remains a surplus of cash or its equivalent of approxu 
mately $25,000. This is exclusive of the Reserve Fund. 

Your Treasurer also being treasurer of the Testimonial Fund* reports 
the condition of this fund as follows: 

To the balance of $4,465.75 on hand April 1, -1932, was added 
during the year through subscriptions and interest $1,766.75, making 
a total of $6,232.50. Payments from this fund during the period 
amounted to $3,742.35, leaving a balance March 31, 1933, of $2,490.15. 

The details of departmental operations and the condition of various 
funds, together with the auditors’ certificate, are hereto annexed. 

Respectfully submitted, 

R. F. Kilpatrick, 

Treasurer. 
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PROFIT AND LOSS ACCOUNT 
For the Year Ended March 31, 1933 


Income 

Dues . .....„ ..... 

Departmental Operation Profit or Loss : 

Grill (loss) ....*...$2,890.84 

Buffet . .. „_ ......_ _ 71.17 

Cigars (loss) . 4 ... . . ... 2 51.26 

Billiards . ..... 605.31 

Rooms ..... .. 1,523.87 


Income from Exhibitions: 

Auction . $2,420.26 

Summer (lo^s) . 113.26 

Small Pictures (loss) .. ... . ... T 24.89 

Black and White (loss) v . . r! ....- . -. 127.15 

Thumbbox (loss) . 32.12 

Water Color (loss) .......... 119.82 

Oil (loss) ..._ 145.86 

Absent Fees . ....... . 

Interest on Bank Deposits..... . . . .._. 

, Interest on Investments.«...„.,.—_„™._. 

Total .........,* 

Administrative and General Expenses 

. Salaries ........... $8,939.85 

Employees’ Meals .......... 2,868.00 

Heat and Light ..— .~ 3,054.04 

Taxes ... .. .. , . .. ... . 5,096.90 

Insurance .- ........ . . 703.67 

Repairs and Maintenance. ...... 638.91 

Water .... ... _ . w . 13 3.12 

Stationery and Printing... . 788.22 

Postage . „. .*____ 504.20 

Telephone ....... .... . . 771.93 

'Office Supplies r —- - - ----— 123.30 

Cleaning .**. .. . 96.04 

Laundry . 154.16 

Ash Removal ..*. 179.70 

Newspapers . 122.86 

Entertainment ...L. 558.00 

Auditing .-. 150.00 

Safety Deposit Box.-. 16.50 

Art Committee . 24.83 

Library . 174.12 

Miscellaneous . 275.77 


Profit from Operations. 

Uncollectable Accounts Written Off ........... 

Net Profit for the Year. 


$25,612.27 


941.75 


1,857.16 

60.00 

36.32 

168.14 

$26,792.14 


25,374.12 
$ 1,418.02 
1,323.47 
$ 94.55 
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BALANCE 

Showing Assets, Liabilities and 


ASSETS 


Current Assets 

Cash ...... 

U. S. Treasury Certificates, at Cost. 

Accrued Interest Receivable.******. 

Notes Receivable ..._ . 

Accounts Receivable (past due, $2,187.61): 

House Accounts .$3,493.48 

Dues ********.... 3,1 53.70 

Inventories, at Cost: Grill, Cigars, and BuiFct. 

Total ....... 


$ 


2,240.60 

20,082.32 

200.00 

1,223.98 


6,647.18 

384.32 


Reserve Fund 

Investments, at Book Value....... $ 19,958.74 

Cash on Deposit ............ 4,218.21 

Cash in Bank of United States.... 3 37.19 


Total 


Trust Funds 

Investments, at Book Value..... $ 21,200.00 

Cash on Deposit ........ 2,115.87 


Everybody’s Testimonial Fund 

Cash on Deposit .___.*. $ 2,490.15 

Pledge Receivable ___5.00 


Total ..* 

Due from Bank of United States. 

Deferred Charces to Future Operations 

Unexpired Insurance .... $ 

Prepaid Water Tax ..... 


903.93 

70.50 

42.40 


Fixed Assets 

Land and Buildings ..... $100,786.86 

Furniture and Fixtures.............. 76,693.3 5 


Total .. 

Total Assets ..■**...... 


$ 30,778.40 


24,514.14 


23,315.87 


2,495.1 5 
362.31 


1,016.83 


177,480.21 

$259,962.91 
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SHEET 

Surplus as op March 31, 1933 

LIABILITIES AND SURPLUS 


Current Liabilities 

Accounts Payable ..... $ 2,109.89 

Accrued Real Estate Taxes. 1,081.3 5 


Total ...*...V 

Deferred Income: Cue Rent... 

Finance Committee—Reserve Fund.. 

Trust Funds ...... 

Everybody’s Testimonial Fund..... 

Lay Members’ Prize Fund.._.. 

Bronzing Shelton Bust Fund_____ 

Reserve for Contingencies .. 

Surplus or Net Worth 

Balance, April 1, 1932 .... $205,216.36 

Add: 

Adjustments applicable to prior fiscal period, 

net .................. 28.00 

Net Profit for the year ended March 31, 

1933 ................. 94.55 


Total ............ 


Total Liabilities and Surplus. 

[ 7 ] 


$ 3,191.24 

42.30 
24,514.14 
23,315.87 

2,495.15 

50.00 

15.30 

1,000.00 


205,338.91 


$259,962.91 




























DEPARTMENTAL OPI 

For the Year Eni 



CASH RECEIPTS AND DISBURSEMENTS 

Cash Balance, April 1, 1932.....,.. $24,532.66 

Cash Receipts to March 31, 193 3.,. 64,884.06 


Cash Balance, April 1, 1932......,... $24,532.66 

Cash Receipts to March 31, 193 3.,. 64,884.06 

$89,416.72 

Cash Disbursements, April 1, 1932, to March 31, 1933.. 86,861.77 

Cash Balance, March 31, 193 3......$ 2,554.95 
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'RATING STATEMENT 
5ed March 31, 1933 


Grill 

Buffet 

Cigars 

Billiards 

Rooms 

$15,779.08 

6.821,00 

$3,022.88 

$2,109.37 

$1,667.54 

$3,224.15 

s22.600.0s 

$3,022.88 

S2,109.37 

$1,667.54 

$3,224.15 

S 221.76 
10.730.50 

S 98.30 
1.084.96 

S 113.90 
1,701.46 



SIO.9S2.06 

244.4S 

S1.1S3.26 

67.00 

SI.815.36 
64.S4 

Sl0.697.i8 

SI,118.26 

$1,750.52 

Si 1.902.'0 

$1,904.62 

$ 358.85 

$1,667.54 

$3,224.15 

$ 9,322.47 
2.760.00 
2.648.06 
62.81 

$1,172.50 

365.00 

295.95 

S 430.00 
163.00 

17.11 

$ 703.50 
198.00 
160.73 

$ 993.50 
467.00 
137.52 
102.26 

$1 4,793.34 

$1,833.45 

$ 610 11 

$1,062.23 

$1,700.28 

S 2,890.84 

S 71.17 

$ 251.26 

$ 605.31 

$1,523.S7 


CONDITION OF SPECIAL FUNDS 

Everybody’s 
Testimonial Fund 


Balance, April 1, 1932. .... $4^465.75 

Subscriptions during Year. 1,766.75 


Christmas 
Fund 
$ 111.10 
1,818.34 


Payments during Year. 


$6,232.50 $1,929.44 

3,742.35 1,929.44 


Balance, March 31, 193 3. . . $2,490.15 
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TRUST FUNDS 
as of March 31, 1933 


Investments 

Par Value 

Salmagundi Artists’ Fund 

U. S. Liberty IV 4 I/ 4 % Bonds due 193 3oS-..„.... $10,050.00 

Henry S. Oppenheimer Fund 

New York Central Railroad 5% Bonds due 2013..... 5,000.00 

Library Fund 

U. S. Liberty IV Bonds due 1933-38.. 1,150.00 

Lay Members’ Prize Fund 

Beaver Mills 1% Bonds due 1944.........*.^_ 5,000.00 


Cash 

Henry S. Oppenheimer Fund _ 


$21,200.00 

2,115.87 


Total ................ . $23,315.87 

SURPLUS ACCOUNT 


Balance, April 1, 1932...„........$205,216.36 

Old Accounts Received ......3 3.00 


Old Accounts Charged Off. 


$205,249.36 

1,328.47 


$203,920.89 

Profit for Year Ended March 31, 1933....... 1,418.02 

Balance, March 31, 193 3......$205,3 38.91 


We have examined the accounts and records of the Salmagundi Club for 
the year ended March 31, 193 3. The Fixed Assets arc stated at their book 
values without provision for Depreciation. 

We hereby certify that, in our opinion and subject to the foregoing, the 
accompanying Balance Sheet correctly reflects its financial condition as at the 
date mentioned and that the results from operations (before Depreciation) for 
the year then ended are correctly set forth in the relative statement of Profit 
and Loss. 

Adams & Troy, 

Certified Public Accountants. 

New York, April 29, 1933. 
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Report of the Finance Committee 

Showing the Transactions of the Reserve Fund for the Tear Ended 
March 31, 193 3 

Cash balance in the Reserve Fund, April 1, 1932...... $3,234.13 

Receipts 

Interest on New York Title g? Mortgage Co. Ccr- 
tificate No. 437, Series F. 1, for S2.500 

@ 5/ 2 % ......'.. $137.50 

Interest on New York Title g? Mortgage Co. Cer- 
tificate No. 2002, Series F. 1, for $2,000 

@ V/i'/c ........ 110.00 

Interest on New York Title g? Mortgage Co. Ccr- 
tificate No. 2989, Series F. 1, for $1,500 
@ 5|/ 2 % ______-..... 82.50 


Interest on New York Title g? Mortgage Co. Ccr- 
tificate No. 103, Series A. 2, for $2,500 

@ 5 r /r ......... w ... 

Interest on Chicago, Burlington g? Quincy Railway Bonds, 

$4,000 @ 4% ....... 

Interest on Texas G? Pacific Railway Bonds, $2,000 @ 5% 
Interest on Central Pacific Railway Bonds, $1,000 @ 5 % 
Interest on Cleveland, Cincinnati, Chicago g? St. Louis 

Railway Bonds, $2,000 @ 4/ 2 % ._ 

Bequest of Oscar R. Coast...... T .. 

Interest on 4 / 2 % United States Bonds of 1947-1962..^-_ 

Interest from Union Square Savings Bank.*.. 


Received from Salmagundi Club (entrance and life mem¬ 


bership fees) „..,..... 375.00 1,47S.65 

Total Receipts _______„_ $4,712.7S 


$330.00 


125.00 

160.00 

100.00 

50.00 

90.00 

100.00 

53.12 

95.53 


Payments 

Deposited in Union Square Savings Bank__._____ $ 972.56 

Purchased $2,500 United States 4/ 2 % Bonds, due October 

15, 1952 (optional 1947), @ 106 3/32 .... 2,657,38 3.629.94 

Cash balance in the Reserve Fund, March 31, 193 3.. $1,082.84 
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The condition of the Reserve Fund is as follows: 

Investments 

$6,000 Guaranteed Mortgage Certificates of New York Title & 

Mortgage Co., Series F. 1, 5]/ 2 % ... $ 6,000.00 

$2,500 Guaranteed Mortgage Certificates of New York Title & 

Mortgage Co., Series A. 2, 5%.. . 2,TO.CO 

$4,000 par value Chicago, Burlington 6? Quincy Railway. Illinois 

Division, Bonds, 4%, due 1949... 3,768.33 

$2,000 par value Texas 6? Pacific Railway Bonds, 59c, due 1979. — 1,967.34 

$1,000 par value Central Pacific Railway Bonds, 5%, due 1960 . 1.056.94 

$2,000 par value Cleveland, Cincinnati, Chicago 6? St. Louis Railway 

Refunding Bonds, 4 / 2 %, due 1977.... 2.000.7 5 

$2,500 par value, United States Bonds, 4 /^ c /c, due 1952 (optional 

1947) . . .. . .... 2.657.38 

Deposit in Union Square Savings Bank.. . 3,472.56 

Total Cost of Securities . . $23,431.30 

Cash balance, March 3 1, 1933: 

In National City Bank-.- . $745.65 

In Bank of United States....... 3 37.19 1,082.84 


Total in the Reserve Fund, March 31, 1933... S24.514.14 


Report of the Committee of Curators 

Owing to the cancellation of the Members' Purchase Prize and the 
withdrawal of the Vezin Purchase Prize, there have been few additions 
to the Club's art property during the year. The most important is a 
bronze bust of the late William Henry Shelton, the model for which 
was donated by Jeno Juszko. The cost of casting the bronze was made 
up by contributions of the members, and the marble base was donated 
by the Committee of Curators. 

Two pictures, one by Meade Schaeffer and the other by Ettore 
Caser, have been acquired in lieu of entrance fees and hung on the 
walls. We have also received and hung a drawing presented to the 
Club by Mr. Edwin H. Blashfield. 


Walter Farndon, 

Chairman. 
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Report of the Art Committee 


The following Club exhibitions were held during the year: 

Summer Exhibition, May 15 to October 10, 1932—100 paintings. 

BlacJ{ and White Exhibition, October 31 to November 9, 1932— 
126 pictures. Sales, $197. Award: Shaw Prize for Etching, $50, James 
E. Allen. 

Water Color Exhibition, November 25 to December 11, 1932—101 
pictures. Sales, $98. Award: Shaw Prize, $50, Harry DeMaine. 

Auction Exhibition, January 13 to January 27, 1933—204 pictures. 
Sales, $6,088.99. Awards: Lay Members'’ Prizes, $100 each, John 
Hubbard Rich, Abbott Graves, V. A. Svoboda; Salmagundi Prizes, $50 
each, Frederick W. Hutchison and John E. Costigan. 

Thumbbox Exhibition, February 3 to February 24, 1933—47S pic- 
turcs. Sales, $862.50. 

Annual Oil Exhibition, March 3 to March 26, 1933—161 paintings. 
Sales, $402.50. Awards: Shaw Purchase Prize, $500, Charles C. 
Curran; J. B. Carrington Memorial Prize, $100, Bruce Crane. 

During the year the Art Committee. passed on the work of 15 
prospective members and accepted 9 as Associate Artist Members and 
4 as Artist Members. Two candidates failed to pass the Committee. 

George M. Bruestle, 

Chairman . 


Report of the Library Committee 

In making its report for the year ended March 31, 1933, the 
Library Committee desires to record its regret at the passing of the 
first Librarian of the Club, who was at the time of his death again the 
Chairman of the Committee, William Henry Shelton. 

As a memorial to his interest and service it was decided to make 
it possible for members to offer contributions of books, or cash to 
purchase books, towards a “Shelton'” section of the Library. Quite a 
number of contributions have been received, but there is space for 
more, and it is hoped that there will be more offerings for the Shelton 
Memorial. 
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The expenditures for the year were: 

Magazine subscriptions ... - ---- .... $17 2.30 

Binding .. . ............ 10.50 

Printing ..—»™.- 38.50 

Miscellaneous .. .. . ..-. .. 1.72 $223.02 

Less interest on bonds. . ........ 48.90 

Net expense ...._ — _ $17 4.12 


Elmer Adler, 

Chairman. 


Report of the House Committee 

During the year ended March 31, 1933, the strictest economy was 
enforced in every department of the Club and the results are shown 
in the figures presented herein. 

In the operation of the Grill we reduced the loss from $7,S30.75 
in 1932 to $2,S90.S4 in 1933, a reduction of 5SJ/2 per cent. The Grill 
served in 1932 23,888 meals at a loss of 32.S cents per meal, and in 
1933 19,616 meals were served at a loss of only 14.8 cents per meal. 
The Grill had for years operated at a loss until March, 1933, when it 
made a profit of §121.46; but the House Committee does not expect 
that it can be operated at a profit every month. 

During this last winter the Sunday evening regular dinners in 
the Grill to which ladies and other guests were invited proved very 
popular, many members taking advantage of the opportunity to intro* 
duce friends to the Club. A total of 6S4 of these dinners were served 
during the season. 

The profit on billiards this year was a little better than last year. 
The buffet earned about the same as last year, but in the future we 
expect better results from this department. The income from rental of 
rooms this year was less than half of last year even with the reduced 
prices, but taking all the departments together the loss on their opera' 
tion decreased in 1933 in the amount of $3,157.50. 

There has been, however, no diminution in the care for the 
property of the Club. The house is being kept in good condition, the 
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rooms are habitable and well worthy of a large patronage, which we 
think will increase during the coming year. 

George V. Bates, 

Chairman. 


Report of the Entertainment Committee 

I am happy to say that our various entertainments this season 
have met with a splendid response from our members. This response 
made a somewhat difficult task easier to accomplish. We all of us are 
human and like appreciation of effort. 

The complete list of the Entertainment Committee's activities for 
the year is as follows: 

1932: 


October 

21 

Stag, Black and White Exhibition 

October 

28 

Get-together Dinner 

November 25 

Stag, Water Color Exhibition 

December 20 

Christmas Dinner and Tree 

December 

31 

New Year's Eve Costume Dance 

)33: 

January 

13 

Stag, Auction Exhibition 

January 

14 

Reception, Auction Exhibition 

February 

3 

Stag, Thumbbox Exhibition 

February 

4 

Reception, Thumbbox Exhibition 

February 

19 

Concert: Mrs. Mary Deskey, pianist, John 
Barnes Wells, tenor. 

March 

3 

Stag, Annual Oil Exhibition 

March 

4 

Reception, Annual Oil Exhibition 

March 

21 

Illustrated lecture by George Lober 

March 

26 

Concert: Miss Melvina Passmore, soprano, 
Julius Delbos, pianist 

April 

28 

Get-away Dinner 


I take this opportunity to thank my Committee for their fine co- 
operation and all those who actively gave a helping hand to make this 
year's entertainments a success. 

Arthur Freedlander, 

Chairman. 
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Officers and Committees 

1933-1934 


LOUIS BETTS . 

GEORGE ELMER BROWNE 

SAMUEL T. SHAW . 

R. F. KILPATRICK .... 

FRANCIS G. WICKWARE .. 
FRANK D. BATES .... 


... President 

. First Vice-President 

. Second Vice-President 

......... T reasurer 

. Recording Secretary 

.Corresponding Secretary 


ADMISSIONS COMMITTEE 

Chairman, Albert P. Lucas Vice-Chairman, John Alonzo Williams 

William J. Aylward Louis F. Berneker Thomas L. Briggs 
John H. Cassel Charles S. Chapman Frank Hazell 
Howard Smith Frank D. Bates, ex ojjicio 

ART COMMITTEE 

Chairman , Andrew T. Schwartz Vice-Chairman, Gordon Grant 

Edwin Gunn John Wells James Jeno Juszko 

Bela Mayer Andrew Winter 

COMMITTEE OF CURATORS 

Chairman, Frederick W. Hutchison Vice-Chairman, C. Jac Young 

Maurice G. Debonnet 

ENTERTAINMENT COMMITTEE 

Chairman, Arthur Freedlander Vice-Chairman, Ernest N. Townsend 

Woolsey Bill Francis S. Dixon Harry E. Olsen 

John Scott Williams 

FINANCE COMMITTEE 

Chairman, Alfred Lockwood Brown Vice-Chairman, William F. Reeves 
Clarence O. Bigelow Augustin F. Oakes John M. Potter 

HOUSE COMMITTEE 

Chairman, George V. Bates Vice-Chairman, Vincent A. Svoboda 

Grant Armor Francis C. Hawkins LeRoy J. Weed 

LIBRARY COMMITTEE 

Chairman, Elmer Adler Vice-Chairman, Albert H. Sonn 

Frank D. Bates Carl Michel Boog Stansbury Hagar 

Walter Meyner Harold M. Sichel 
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